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With thanks for your support

Your generous support, whether through a charitable
gift or the purchase of a Farm product or service,

makes possible all of the programs at Shelburne Farms.




FINANCIAL REPORT

ne benefit of the operational complexity of
Shelburne Farms is that diverse revenue streams
provide greater financial stability. Positive trends
include an increasing number of program

participants and a growing community of supporters.

Shelburne Farms

Consolidated Statement
of Financial Position

We also continue to make many property improvements. ASSETS

However, the better our enterprises do and the better
the place looks, the less obvious our need for charitable
support becomes. In fact the need is very real. Beyond
meeting annual operating goals, our next major
financial challenge is to build endowment to adequately
support the Farm’s activities and maintain an historic

landmark of this scale.

Starting without any endowment when the property was
gifted to the nonprofit in 1984, we have come a long way.

In 2008, 67% of our $8m annual operating budget came

Cash & cash equivalents
Restricted endowment

Board designated funds

Other investments

Accounts receivable

Inventories

Prepaid expenses & other assets
Pledges & bequests receivable

Contribution receivable from
charitable remainder trusts

Antiques & art
Land, buildings & equipment

. . TOTAL ASSET!
from earned income, 31% from charitable support, OTAL ASSETS
and 2% from investments. Capital improvements LIABILITIES & NET ASSETS
were covered primarily by donor-designated “special LIABILITIES:

project” grants, as well as unrestricted gifts. A healthy
combination of earned revenue and charitable
support is critical to the success of the Farm’s program
outreach and campus stewardship. Your interest and

encouragement mean a lot to us — thank you.
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Charlotte Stetson Alec Webb Tom Nold
Board Chair President Finance Director

Shelburne Farms

Accounts payable
Deposits & other liabilities
TOTAL LIABILITIES

NET ASSETS:
Unrestricted

Temporarily restricted
Permanently restricted
TOTAL FUND BALANCE

TOTAL LIABILITIES & NET ASSETS

December 31, 2008, with comparative totals for 2007

2008
2,163,720

279,997
3,517,623
1,021,276

187,637

992,406

104,513

722,188

118,119
237,368
16,514,625
25,859,472

2008

191,483
821,821
1,013,304

22,588,353
1,977,818
279,997
24,846,168

25,859,472

2007
1,321,218

336,841
3,723,996
531,534
194,777
806,139
73,106
497,542

171,830
237,368
16,490,178
24,384,529

2007

159,855
685,208
845,063

21,916,285
1,286,340
336,841
23,539,466

24,384,529

A copy of Shelburne Farms’ audited financial statement is available for
inspection at Shelburne Farms, Shelburne, Vermont 05482, 802-985-8686.

Consolidated Annual
Operating Cash Flow

Year Ending December 31, 2008

Total Sources: $8,137,700

. Earned, 67% Annual Fund Contributions,
. Contributed, 31% Unrestricted Gifts & Grants, 16%

. Investment & Endowment, 2% Gifts & Grants: Buildings,

Landscape, Equipment
& Operations, 5%

‘/‘ Gifts, Grants &
V Cooperative

Agreements:
Programs, 10%

Investment &
Endowment Income, 2%

i

Program-Related Support Activities Education & Public

(Dairy, Cheese, Catalog, Farm Store, Program Tuition & Fees
Inn & Special Events), 58% 9%

This is an internally prepared consolidation of all programs and operations at Shelburne Farms in 2008 for
simplified presentation purposes only. Operating revenue and expenses include both the nonprofit entity
— Shelburne Farms — and its wholly-owned subsidiary, which operates the Inn and other program related
supporting activities. Land stewardship, endowment, campaign gifts and campaign capital improvements
and other expenditures are not included. Total consolidated depreciation of $642,952 is also not included.

Total Uses: $8,137,700

General Operations &
Program Support
14%

Grounds & Facilities
Maintenance, 6%

\

Program-Related Support Activities
(Dairy, Cheese, Catalog, Farm Store,
Inn & Special Events), 50%

Education,

Public Programs &

Special Projects

26%

e —

Capital Expenditures
4%



Contributor Support

Year Ending December 31, 2008

Total Contributions by Source
Shelburne Farms depends upon support from
diverse private and public funding sources.

Corporations, 1%

Total Contributions by Fund
Contributions to all funds totaled $3,962,580 in 2008.
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Total Number of Contributors

1984-2008
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Contributor Demographics
In 2008 Shelburne Farms received contributions from
3,325 individuals, businesses and foundations in 39 states and
6 foreign countries and territories.

Financial Trends, 1984 —

In thousands of dollars
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Program & Visitor Attendance

2008 Program & Visitor Profile
Year Ending December 31, 2008

Shelburne Farms served 135,355 people in 2008

through its education and visitor programs, and by
Program & Visitor Attendance making ils facilities available for use by others.

Shelburne Farms served 135,355 people in 2008.

No 7 3 7 Professional Development
Curriculum support for educators in
‘Aerty Tours schools, nonprofit organizations and government

Children’s Farmyard 7% agencies in Vermont, the U.S. and abroad
& Walking Trails, 30%
Adult Programs
1,747 g

Life-long learning programs, volunteers,
educational tour groups & visitors, archive researchers

Overnight Guests
Total Attendance 4[ 2 9 9 The Inn gt Shelburne Farms &
1984-2008 Guest Cotlages
140,000
3 O 02 1 Youth & Family Programs
120,000 7 Early childhood and school pro-
grams, summer camps, 4-H, Work & Learn, campfires,
100,000 Renaissance School
80,000 Nonprofit Organizations &
2 8,908 Community Events
60,000 Meetings, conferences, special functions, concerts,
weddings, Harvest Festival, Art Show
40,000
Day Visitors
20,000 6 9 J 6 4 3 Chiydrm s Farmyard,
Walking Trails, Property Tours, Restaurant
0

1984 1990 1995 2000 2005 2008

Shelburne Farms

1611 Harbor Road ¢ Shelburne, Vermont 05482

802-985-8686 ¢+ www.shelburnefarms.org

Shelburne Farms is a 501 (c) (3) nonprofit education organization and National Historic Landmark

Photos credits: A. Blake Gardner, Stephen Straub, Marshall Webb, Shelburne Farms staff
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